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DIRECTORS’ REPORT 


TO THE SHAREHOLDERS OF 


O'BRIEN GOLD MINES, LIMITED 


Your Directors submit herewith their Thirty-First Annual Re- 
port, together with the Financial Statements and the Auditors’ Report 
to the Shareholders, for the fiscal year ended 30th September 1965. 


Revenue at $110,543 showed a net gain of $15,236, reflecting an 
improvement in investment income provided by dividends on your 
Company’s holding of shares in Alminex Limited. 


Exploration expenses were higher by $8,646. However, this 
year’s total included $16,285 representing the cost of claims acquired 
towards the close of the previous fiscal period, which amount was 
written off in the current year. Administration and general expenses 
increased during the year, while the mine property expenses also 
increased due to the municipal authorities having substantially raised 
the assessment value of our property at Cadillac. The result of the 
year’s operations was a net loss of $60,847 compared with $51,206 
in the previous year. 


Net Current Assets totalled $472,300 as compared with $489,819 
at the end of the previous year. 


At year-end, the market value of your Company’s investment in 
shares of Alminex Limited and Atlantic Coast Copper Corporation 
Limited had increased by approximately $300,000, to a total of 
$3,815,878. 


ALMINEX LIMITED 


The net profit after all costs for this company in the first six 
months of 1965 was $685,000 compared to $160,000 for the same 
period in 1964. This higher profit was due to the increased production 
from the Swan Hills-Inverness, Virginia Hills and Mitsue oil fields and 
the Carstairs gas field. Dividends of $54,878 were received this year 
on the 548,783 shares held by your Company and there is every 
likelihood this source of revenue will continue to grow. 


ATLANTIC COAST COPPER CORPORATION LIMITED 

During the twelve month period ended 30th September, the mill 
treated 289,943 tons of ore for a production of 11,063 tons of con- 
centrates estimated to contain 6,195,102 pounds of copper and 553 
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ounces of gold. The previous comparable period showed 9,302 tons 
of concentrates, 4,889,080 pounds of copper and 465 ounces of gold. 
For the third quarter of 1965, an operating profit of $163,746 was 
recorded, and for the year to date, $346,497. 


Hoisting facilities at the main shaft were improved with the 
erection of a ninety foot headframe and the installation of a new five 
foot double drum hoist. These new facilities and certain measures 
planned to increase production by twenty-five percent or more, to- 
gether with the good grade of ore under development in the 1,350- 
1,150 foot interval, will provide an improvement in next year’s 
production. 


The main shaft, now at a depth of 1,650 feet, will be deepened 
to provide access and ore handling facilities for development of the 
1,500, 1,650, 1,800 and 1,950 foot levels plus adequate room for 
a loading pocket and commencement of sinking still deeper at a later 
date. 


Of the 800,000 treasury shares optioned a year ago, 500,000 
have been taken down to date for a total of $600,000. The options on 
the remainder have been extended to January and April 1966. This 
equity financing is enabling the Company to carry out necessary im- 
provements on surface as well as the development of the lower levels 
of the mine. 


EXPLORATION 


Airborne surveys were conducted in Northeastern Ontario and 
Northwestern Quebec this spring and several electromagnetic conduc- 
tor systems were located. A large block of claims in Ontario and 
several groups of claims in Quebec covering the electromagnetic con- 
ductors of interest were subsequently staked for their base metal 
possibilities. Ground geophysical work and geological mapping of the 
Ontario claims disclosed sulphides associated with iron formations, 
and these claims will be further explored. In Quebec, detailed ground 
geophysical work has outlined several important targets for drilling. 


Diamond drilling last winter on two groups of claims in the East 
Timmins area encountered heavy overburden before intersecting 
rhyolite breccia with sulphides and graphite on one group and sul- 
phides and graphite in interbedded tuff and sediments on the other 
group, but none of the drilling disclosed economic metal values and 
these claims have been dropped. A third group of claims in this area 
is being retained and will be subjected to further exploration by 
diamond drilling. 


Four groups of claims in the Elliot Lake-Sudbury area were 
acquired by staking this year and are being explored for uranium. 


Further work on our concession in Southwestern Newfoundland 
has been delayed pending the outcome of other developments in the 
area. 


Negotiations for exploration rights in certain areas in the New 
England States are well advanced and work is tentatively planned for 
next year in these areas. Consideration is still being given to acquiring 
mineral concessions in Ireland. 


WB GENERAL 


Uranium demand is expected to increase sharply in the 1970’s 
and as there have not been any important uranium discoveries in 
Canada since 1956, we have resumed exploration for this metal as it 
is felt that a uranium deposit could be important in the near future. 


The Board of Directors of your Company has been increased to 
six members and it is a pleasure to announce the election of Dr. 
F. R. Burton as a Director. Dr. Burton has also been appointed a 
Vice-President of the Company. 


Your directors wish to express their appreciation to the officers 
and personnel of the Company for their loyal services in the past year. 


On behalf of the Board, 
GY. Barry YO Brien 
President 


Ottawa, Ontario 
22nd November 1965 


MSDONALD, CURRIE & CO. 
CHARTERED ACCOUNTANTS 
TELEPHONE (CODE 613) 235-7231 
INTERNATIONAL FIRM 222 SOMERSET STREET WEST 


COOPERS & LYBRAND OTTAWA 4, ONTARIO, CANADA 


4th November 1965 


AUDITORS' REPORT TO THE SHAREHOLDERS 


We have examined the balance sheet of O'Brien Gold Mines, Limited 
(No personal liability) as at 30th September 1965 and the statements of earnings 
and retained earnings for the year ended on that date and have obtained all the 
information and explanations we have required. Our examination included a 
general review of the accounting procedures and such tests of accounting records 
ana other supporting evidence as we considered necessary in the circumstances. 


In our opinion, and according to the best of our information and the 
explanations given to us and as shown by the books ef the company, the 
accompanying balance sheet and statements of earnings and retained earnings, 
when read in conjunction with the notes appended thereto, are properly drawn 
up so as to exhibit a true and correct view of the state of the affairs of the 
company as at 30th September 1965 and the results of its operations for the year 
ended on that date, in accordance with generally accepted accounting principles 
applied on a basis consistent with that of the preceding year. 
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CHARTERED ACCOUNTANTS 


Oo ? B R i E N GOLD MINES, LIMITED (No Personal Liability) 


(Incorporated under the laws of Quebec) 


ASSETS 
1965 
CURRENT ASSETS 
CSI ed ocean ew nS oe ee $ 6,095 
AACCOUNTS -FeCelVa DIG stake seen) ee eee ne ee 9,221 
Securities—at cost and accrued interest (quoted 
value 1965—$427, 019; 1964—$457,625) _ 467,757 
Prepaid expenses ee = ee ee 474 
483,547 
OTHER ASSETS 
Investment in and advances to At- 
lantic Coast Copper Corporation 
Limited— 
Shares—at cost (quoted value 
1965 - $1,675,624; 1964 - 
S402 61-2) seme coer e ares $779,403 
Advances recoverable Ist June 
1968 *aty5 90 Gee ee 237,498 
5--demand ‘notes. 25 2s. bea 85,000 1,101,901 
Shares in Alminex Limited — at cost less 


amounts written off in previous years (quoted ; 
value 1965 - $2,140,254; 1964 - $2,112,815) 546,946 


Mining claims and sundry shares ______________. L 
1,648,854 
FIXED ASSETS ; 

Mine property — at cost (note) --._-.------_-_.. 385,123 

Minin plain te ee et ele —- 

Exploration equipment—at cost _.- ds62> 

Accumulated depreciation ____- Eee lt) 3,855 
1,388,978 
$a, 520 ro 


NOTE: Mining operations were discontinued in 1956. The amount shown for mine property is 
not intended to refiect present or future values. 
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BALANCE SHEET as at 30th September 1965 


J. BARRY O’BRIEN 
Director 


LIABILITIES 
CURRENT LIABILITIES EP 
Accounts payable and accrued liabilities ___.... $ 11,247 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 
Authorized — 
4,000,000 shares of a par value of $1 each 
Issued as fully paid and non-assessable 
Bea Gilt OO- SNareS: 2 2 see ees ey 3,131,569 
IRerained er arnings 20.2.2 ae fe. Ae 378,563 
3,510,132 
CONTINGENT LIABILITIES 
As a joint guarantor of bank loans of Atlantic 
Coast Copper Corporation Limited up to 
$600,000. 
As sole guarantor of additional bank loans of 
Atlantic Coast Copper Corporation Limited 
up to $200,000. 
Signed on behalf of the Board ———. J 
$3,521,379 |3 


EUGENE LAROCHELLE 
Director 


O’BRIEN ot mines, Limited (Wo Personal Liability) 


STATEMENT OF RETAINED EARNINGS 
FOR THE YEAR ENDED 30th SEPTEMBER 1965 


1965 

BALANCE - BEGINNING OF YEAR -.-_------------------------- $421,331 
Proceeds received on account of sale of certain 

MINING VCLAIIS: MOLE) eee 18,000 

Net proceeds on disposal of mine plant __.-..- US 

439,410 

Netslossutor thésyear Sos eee 60,847 

BALANGE* = END: OF YEAR: 222) open ee cee $378,563 


STATEMENT OF EARNINGS 
FOR THE YEAR ENDED 30th SEPTEMBER 1965 


REVENUE 
Interest, ice ht ee aioe eee ee $ 38,459 
Dividends. i. so5 ten ee ee eee 54,878 
Management fees 22-3255 ses ee 15,000 
Profit (loss) on sale of securities . 1. 2,206 
110,543 
EXPENSES 
Exploration (including depreciation 1965 - 

DAES O3 NL 964) 661228) ogee ee eee 99,800 
Mime y PrOpert yj cosines ese ge eek 4,553 
Administrative- and “ceneral 2. 8 < a eee 67,037 

171,390 
NEMILOSS: FORC THE YEAR) 20.2336 oe ee $ 60,847 


NOTE: The company is entitled to receive a further amount of $207,500 in minimum annual 
povmients of 212 000: Ownership remains vested in the company until the full amount has 
een received. 
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O'BRIEN GOLD MINES, LIMITED 


(no personal liability) 


FINANCIAL 
STATEMENTS 


FOR THE YEAR ENDED 
SEPTEMBER 30, 1968 


O'BRIEN GOLD MINES, LIMITED 


(no personal liability) 


STATEMENT OF SOURCE AND USE OF FUNDS 


for the year ended September 30, 1968 


SOURCE OF FUNDS 


Proceeds on sale — 
Shares of Dominion Glass Company Limited................. 


Shares of Atlantic Coast Copper Corporation Limited....... 


SCOUT) TAGE) hua tbls oh Bue uPk eae ib orto Ours re 


USE OF FUNDS 
Bossibefore extlaOrGdinary.CHAarges wie seitecs vos see nema dee een : 


Depreciation and loss on disposal of equipment................ 


Purchase of shares of Dominion Glass Company Limited........ 
Purchase of notes of Prudential Finance Corporation Limited... .. 
Portion of loss on sale of investments affecting working capital... 


Provision made in prior year applied to reduce carrying value of 


BEI CTI ASSOUS Ne ee ETE Chie as in sieue gauss eta lie ms : 


DECREASE (INCREASE) IN WORKING CAPITAL............... 


WORKING CAPITAL (DEFICIENCY) — BEGINNING OF YEAR.... 


VWORKINGsSCAPITAL;— END OF YEA Re sete... nosis eae, 


1968 


133,831 


133,831 


133,831 


133,831 


608,495 


474,664 


1967 


879,200 
2,688 


__3,497 
885,385 


70,597 


2,215 
68,322 


45,700 
125,000 
54,041 


(129,149) 
163,914 


(721,471) 


(112,976) 


608,495 


O’BRIEN GOLD MINES, LIMITED 


(no personal liability) 


NOTES TO FINANCIAL STATEMENTS 
for the year ended September 30, 1968 | 


1.In the year ended September 30, 1966, 


21,500 unaccounted for shares of Do- 
minion Glass Company Limited costing 
$340,859 were written down to a nominal 
value of $1. The amount, if any, that may 
eventually be recovered has not been 
determined. 


. O’Brien Gold Mines, Limited owns approx- 
imately thirty per cent of the issued shares 
of Atlantic Coast Copper Corporation 
Limited. The quoted market value for these 
shares was $651,219 at September 30, 
1968 and $829,985 at September 30, 1967. 
Because of the size of the holding the 
quoted value is not necessarily indicative of 
the amount that would be realized on sale. 


. Prudential Finance Corporation Limited 
has been declared bankrupt and a trustee 
has been appointed. Short-term promissory 
notes of that company costing $1,887,750 
have been written down to 15% of cost 
which is estimated to be the net recovery 
on the notes from the bankrupt estate. 
Because of certain circumstances in con- 
nection with the purchase of these notes, 
O’Brien Gold Mines, Limited may be able 
to recover further amounts which, how- 
ever, are not determinable. 


4. Mining operations were discontinued in 


1956 and mining property and claims have 
been written down to a nominal value of $1. 


Under the terms of an agreement dated 
March 6, 1962, the company agreed to 
sell 40 mining claims in Lesueur Town- 
ship, in the Province of Quebec, in con- 
sideration for $275,000 cash to be paid in 
minimum annual instalments of $18,000. 
The title to the mining claims remains 
vested in the company until the full 
amount has been received. By an amend- 
ment to the agreement dated December 
28, 1965 the minimum annual instalments 
are deferred until such time as the Quebec 
Hydro Power Commission extend their 
power lines to these claims. Power lines 
have not yet been extended to these 
claims. As at September 30, 1968 there 
was $207,500 remaining to be paid. 


. Equipment retained by the company with 


an original cost of $3,435 is recorded at a 
nominal value of $1. 


. Included in general expenses are legal and 


special fees of $55,800 that relate to actions 
by the company to recover previous losses 
referred to in notes 1 and 3 above. The 
portion of these costs, if any, that will be 
recovered in concluding the pending and 
anticipated litigation has not been deter- 
mined. 


MCDONALD, CURRIE & CO. 


CHARTERED ACCOUNTANTS 


INTERNATIONAL FIRM 


COOPERS & LYBRAND 


TELEPHONE 366-2551 
120 ADELAIDE STREET WEST 


TORONTO 1, CANADA 


October 23, 1968 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the balance sheet of 
O’Brien Gold Mines, Limited (no personal 
liability) as at September 30, 1968 and the 
statements of earnings, deficit and source and 
use of funds for the year then ended. Our 
examination included a general review of the 
accounting procedures and such tests of 
accounting records and other supporting 
evidence as we considered necessary in the 
circumstances. 


In Our opinion these financial statements 
present fairly the results of operations and the 
source and use of funds for the year ended 
September 30, 1968, in accordance with 
generally accepted accounting principles ap- 
plied on a basis consistent with that of the 
preceding year. 


Because the ultimate recovery from claims 


for significant amounts (relating to losses 
incurred by the company in connection with 
the short-term promissory notes of Prudential 
Finance Corporation Limited referred to in 
note 3 and the unaccounted for shares of 
Dominion Glass Company Limited referred 
to in note 1) is not yet determinable, we are 
unable to express an opinion on the overall 
fairness of the balance sheet and the state- 
ment of deficit. 


However, in our opinion the balance sheet 
presents fairly a listing of the assets (other 
than amounts that may be recovered on 
claims) and the liabilities of the company as 
at September 30, 1968, in accordance with 
generally accepted accounting principles ap- 
plied on a basis consistent with that of the 
preceding year. 


McDONALD, CURRIE & CO. 
CHARTERED ACCOUNTANTS 


O'BRIEN GOLI 


(no persor 


BALANCE SHEET ASA 


ASSETS 


CURRENT ASSETS 


Deposit certificate sis, igs seins ee ES © we ene 


Marketable securities — at cost which approximates 
market value :.. 2) fo a Ci I each eee ne 


Interest recetvablessic ote ee Ae eee ee 2 
Due from broker...... SE heer ct HC re reed ig i fa aay 


OTHER ASSETS 
Shares of Dominion Glass Company Limited (note 1)........... 


Shares of Atlantic Coast Copper Corporation Limited — at cost 
(ne 2) sc ciesiedaan aida GE s eeee arenas es eR ie oe ag 


Notes of Prudential Finance Corporation Limited (note 3)....... 
Sundry receivables — at nominal value.......................-. 
Sundry Shares ssid :osices shoves deiicare neces A ou 6 MO eae 
Mining property and claims — at nominal value (note 4)...... 

Equipment — at nominal value (note 5)...................--2-- 


SIGNED ON BEHALF OF THE BOARD 
“PETER WHITE”, Director 


“N. C. SAINT”, Director 


484,275 
15,204 


500,353 


778,063 
283,163 
1 
6 
1 
1 


1,061,236 
1,561,589 


1967 
$ 


21,206 
575,000 


2,198 
20,122 
618,526 


778,063 
283,163 

1 

6 

1 

1 
1,061,236 
1,679,762 


MINES, LIMITED 


iability) 


SEPTEMBER 30, 1968 


LIABILITIES 
1968 
$ 
CURRENT LIABILITIES 
Accounts payable and accrued liabilities....................... 25,689 
: SHAREHOLDERS’ EQUITY 
: CAPITAL STOCK 
Authorized — 
4,000,000 shares of a par value of $1 each 
Issued and fully paid and non-assessable — 
ISS OOO Salesian eee ee ie eee nA ey Urs Ue eek a hye acs . 3,131,569 
19 61 G1 Ps op ame Aro aoe anticalie CE RU tain Ste ace] Wy Na dit ape em ‘amt O90: OGO9 
1,535,900 
1,561,589 


3,131,569 
1,461,838 
1,669,731 


1,679,762 


O’BRIEN GOLD MINES, LIMITED 


(no personal liability) 


STATEMENT OF DEFICIT 
for the year ended September 30, 1968 


1968 1967 
$ $ 
BALANGE=— BEGINNING OFRJYEARM ta 2 ce oe eee eee . 1,461,838 1,123,661 
Net loss for the syear.. . cee sf ne a ee oe 1ooGo! 33S tee 
BAPANCE— ENDROF YEAR. 3.04.25... eo ee . 1,595,669 1,461,838 
STATEMENT OF EARNINGS 
for the year ended September 30, 1968 
1968 1967 
$ om: 
REVENUE 
[terest <0 Pa eee es NR, en re ’ 34,178 10,043 
Diviclernds «oooh hie esa ee ier eco ~ 17,940 
Sale of gold ‘specimen 2:',.4.6. 2 eee eee = | 5,000 
Recovery on’sundry receivables! 7", 2 te ee - 4,200 
34,178 37183 
EXPENSES 
Directors’ fees and officers’ remuneration. .........ecceceeeeese : 22,300 23,120 
General (note.6)s00. 2/22) Jee ee ae ll 99,565 62,917 
(0) [e)¢:) (0) 9 Pe na arr Ame CR eee ; 46,144 } 18,863 
Depreciation and loss on disposal of equipment................ — 2,215 
168,009 107,780 
LOSS *BEFOREVEXTRAORDINARY CHARGES. 30-060 ene ee 133,831 70;597 
EXTRAORDINARY CHARGES 
Not loss on-sale of investments +c. 3. seems en eee re eee oe uf - 167,581 
Write-down of mining property and claims..................... — 99,999 


NET? LOSS: FQRSTRE RY EAR ae ot. pemerate .  ae atee oeeee 133,831 330,177 
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ARI18 
O’BRIEN GOLD MINES, LIMITED 


(No personal liability) 
INFORMATION CIRCULAR 


This Information Circular is submitted to Shareholders of O’Brien Gold Mines, Limited (No personal 
liability) (herein called ‘the Company’’) by management as required by the Ontario Securities 
Act, 1966. 


Persons or Companies making the Solicitation. 


THE ENCLOSED PROXY IS BEING SOLICITED BY THE MANAGEMENT OF THE COMPANY. 
No Director of the Company has informed management that he intends to oppose any of the proposed 
actions for which the approval of the shareholders is being sought. The costs of circulating this in- 
formation circular and of soliciting the enclosed proxy are being borne by the Company. 


Manner Proxies will be Voted. 


The shares represented by the enclosed proxy will be voted by management in favour of the various 
matters set out in the notice of meeting. It is not the intention of the management to bring any matter 
before the Annual! Meeting of Shareholders except the approval of the Annual Report and financial 
statements, election of directors and appointment of auditors. |1T SHOULD BE NOTED, HOWEVER, 
THAT THE ENCLOSED FORM OF PROXY IS A DISCRETIONARY PROXY AND IF ANY OTHER 
MATTERS SHOULD PROPERLY COME BEFORE THE MEETING, THE SHARES REPRESENTED 
BY THE ENCLOSED FORM OF PROXY WILL BE VOTED BY MESSRS. WHITE, SAINT, HULL OR 
CHISHOLM, THE MANAGEMENT NOMINEES, UPON SUCH OTHER MATTERS IN ACCORD- 
ANCE WITH THEIR BEST JUDGEMENT. 


EACH SHAREHOLDER HAS THE RIGHT TO DESIGNATE AS HIS PROXY A SHAREHOLDER 
OTHER THAN MESSRS. WHITE, SAINT, HULL AND CHISHOLM, THE MANAGEMENT NOMI- 
NEES, TO ATTEND AND ACT FOR HIM AT THE ANNUAL MEETING OF SHAREHOLDERS. ANY 
SHAREHOLDER DESIRING TO EXERCISE SUCH RIGHTS MAY DO SO BY STRIKING OUT THE 
NAMES OF THE MANAGEMENT NOMINEES IN THE ENCLOSED FORM OF PROXY AND IN- 
SERTING THEREIN, THE NAME OF THE SHAREHOLDER WHOM HE DESIRES TO APPOINT AS 
HIS PROXY. 


Revocability of Proxies. 


An instrument appointing a proxy may be revoked at any time. 


Voting Share and Principal Holders Thereof. 


There are 3,381,569 shares of the par value of $1.00 each in the capital of the Company which are 
outstanding, each of which is entitled to one vote at the Annual Meeting of Shareholders. 


The right to vote at the Annual Meeting of Shareholders is not limited to Shareholders of record 
as of a specified record date. Any Shareholder whose name appears in the Share Register at the time 
of the meeting will be entitled to vote thereat. 


To the knowledge of the Directors and senior officers of the Company, the only person directly 
or indirectly beneficially owning more than 10% of the shares of the Company is The Clarkson 


Company Limited, Trustee of the Estate of Prudential Finance Corporation, Limited, a bankrupt, 
which owns approximately 2,150,608 shares or about 62.6% of the voting rights attached to all equity 


shares of the Company. 


In addition, Mr. R. V. Barnett in his capacity as Liquidator of The North American General 
Insurance Company, a wholly owned subsidiary of Prudential Finance Corporation, Limited, is the 
beneficial owner of 120,000 shares of the Company. 


Election of Directors. 


Management proposes for election as Directors for a term of one year, the following persons, each 
of whose present term of office expires at the Annual Meeting of Shareholders. 


Name 


PETER WHITE,.-Q.C. 
174 Balmoral, 
Toronto, Ontario. 


ROMEO DESJARDINS, Q.C., 
469 Strathcona Ave., 
Westmount, Quebec. 


NORMAN C. SAINT, 
Apt. 405, 130 Rosedale Valley Road, 
Toronto, Ontario. 


RONALD W. CHISHOLM, 
24 Longwood Drive, 
Toronto, Ontario. 


MAJOR ARNOLD H. SMEDMOR, 
15 Gaspe Road, 
Willowdale, Ontario. 


T. STEWART, RIPLEY, 
16 Ruden Crescent, 
Don Mills, Ontario. 


FRANK HULL, 
45 Danville Drive, 
Willowdale, Ontario. 


Office held with 


President 
and 
Director 


Vice-President 


and 
Director 


Secretary- 
Treasurer and 
Director 
Assistant- 


Secretary and 
Director 


Director 


Director 


Director 


Company 


Principal Occupation 
for last 5 years 


Partner, law firm of Messrs. 
White, Bristol, Beck & Phipps, 
335 Bay St., Toronto, Ontario. 


For the past three years, Executive 
Director, Combined Health 
Appeal and Red Cross. Prior to 
that time, Vice-President Catelli 
Foods Limited. 


Treasurer, Metropolitan Trust 
Company, Toronto, Ontario. 


Solicitor, and since 1965 partner, 
law firm of Messrs. White, 
Bristol, Beck & Phipps, 

335 Bay St., Toronto, Ontario. 


Since July, 1964 Insurance 
Adjuster, Harold A. Shearer and 
Associates, 68 Yonge St. 

Toronto, Ontario. Prior to that time, 
Senior Instructor, Ontario Police 
College (Attorney General’s 
Department). 


Since 1962 Vice-President, 
Metropolitan Trust Company, 
Toronto. 


Retired after some 46 years 
employment with the Toronto- 


Dominion Bank. At time of retirement 
in February, 1966, Assistant-General 


Manager I—C of Metropolitan 


Toronto. Since retirement part time 
financial! director to Skyline Hotels. 


Date 
became a 
Director 


Feb. 28, 
1967 


Apr. 29, 
1967 


Apr. 29, 


1967 


Apr. 29, 
1967 


Jan. 26, 
1967 


Jan. 26, 
1967 


Sept. 6, 
1967 


Number of 
Shares 
beneficially 
owned 


Nil 


Nil 


Nil 


Nil 


Nil 


Nil 


Nil 


All of the foregoing are nominees of The Clarkson Company Limited, Trustee of the Estate of 
Prudential Finance Corporation, Limited, a bankrupt. 


Remuneration of Management and others. 


The aggregate remuneration paid or payable by the Company to its Directors and senior officers for 
the fiscal year ending September 30, 1968 was $22,300.00. The estimated aggregate cost of all 
pension benefits to the Directors and senior officers was nil. 


Appointment of Auditors. 


Management proposes that Messrs. McDonald, Currie and Co., Chartered Accountants, be re- 
appointed the Company’s auditors for the ensuing year. 


Management Contracts. 


Management functions of the Company are performed solely by the Directors and senior officers 
of the Company. 


DATED at Toronto this 29th day of November, 1968. 


By Order of the Board of Directors. 
N. C. Saint, Secretary. 


Lp Vi 


ae 


E 
Em i 
oF 
, ' 


i 
af 


; 
i 
‘ 
~ 


‘ - + iF 
Eyu 


ay 


2 
bets ep. 


~~ = 2 
$< 1 ‘ 
. 7 P = 
¥ ae eh) : fo 
r 
: 5 +43 > 
Py 
ra 
> Ee a 
. 2 
7 
~ 3 j 3 
‘ 
i ~<a 
J 
a. 
! ‘ 
' 
= ~ 
: H 
x D1 
‘ “a 
5 eA 
Ten 
+ 
- 3 3 
. 
5 od 


“OIIEJBIDBS “JUIES ‘DO 'N 


‘UOI}EAJSIUILUPR,P [IBSUOD Np 91psO Jed 


‘29G| eiquiaAou ap INOl aGZ 99 ‘OJUOIO] e LIV4 


‘aiuBedwod eb] ap Sinaluadns saiped sep saiquuew 
Sd] 19 SuNd}esjsiulLUpe So] 4ed JUBLWaNbIUN Sse8E1NdEexe JUOS aluBedWOd e| 8p UOI]IseH ap SUuOI]DUOJ seq 


‘UO!JDSAIP eB] Bp spUsWEHebuy 


‘a]UBAINS BauUe | 1NOd ‘saaibe sajqe}dwod “0D pue suing 
‘DIEUOGOWP ‘aiuBedwod e| 9p SiNajedijUeA Sep UO!}eEUIWWOU e| JAa;J9ANOUS Bp ssOdojd UO!DaIIP eF 


"SINDLEDIJIIBA SOP UO!}EUIWION 


‘a1uBedwod e| & 8]NOD Ua JUO_U SunaLadns 
SaIped SAP SaiquualW Sa] jo SINa}eJJSIUILUPe Soa] INOd 9j}IelJe1-9}U91 Bp SUOI}e]Iseid Seq] ‘OO OOE’ZZ$ 
BR B98A9|9 1S9,S SINalIadNs saiped sap saiquiaW jo SiNajejjsiullupe xne aluBbedwoo e| Jed ajqeAed no 
aaAed ajeqo|6 uoljeJaunwd e] ‘Q9G | aiquualdas OF 9] 9UILUJA} JS9\S IND JOIDULUIJ 9D1IDJ9X9 | Bp SINOD NY 


‘SO1ped Sep 19 UOI}OAIJIP e] Bp SeiquialU Sep UO!}eJaUNWWIDY 


‘peli ‘UOIeIOdIOD aoueUIY jeNUapN, ‘HIIeL 
Np jij0e8,| ap anayeajsiuiwpe ‘pay Auedwoy uosye|D ay Jed seuwoU 9}9 }UO S}epipued S80 sno] 


eunony 


eunony 


eunony 


eunony 


eunony 


eunony 


aunony 


aouessinol e 


LO6L 
aiquiajdas 


9 


L961 
Jaiauel 


9C 


L9O6L 
JoiAuel 


JC 


LO6L 
jae 


6c 


LO6L 
jae 


6C 


LO6L 
juAe 


67 
L9O6L 
JOUAd4 

8c 


a] sindep 


|! }UOp SuOnoe,p naj}eajjsiulmpy 


aIQUON 


“QUI|AYS S]JaIOH Sep jailed 
Sdwe} e& JaINUeUI INBJOAIIP 
‘aylesjoi es SINndaq ‘O}UOIO] 

Ue}OdONaYW JO D-] ‘JuIOfpe 
je49U9BH ANAJDIIIP ‘QOG | J9UAV4 
ude a}lesJou ES BP JuUQWOW NY 

‘sue Qp JUepusd UOIUIWOG 

-O]UOJO| aNbueg e| ap 
BOIAIOS Ne ajo VV ‘a}lesjou eS V7 


‘ojyudIO | ‘Auedwos 
Jsnij Ue WOdOIa\\ 
‘JUBPISIIG-BDIA ‘ZOGL sindag 


(jes9uaBb AnNaINdO1d 

Np agisiul|) 26a||0D 

B9dI|Oqg OUeJUC ‘jediouid 
Jnayonsjsul ‘JueAeIeEdny 
‘O1ue}UGQ ‘OJUOIO] ‘aHuO, ans 
‘8g ‘sajeloossy pue Jaieays 
‘WV pjoueH ‘adueJnsse,p 
vedxa ‘p96 | J9I/INI sindaq 


"OURJUC ‘O}JUDIO]L 

‘Aeg ani GEE ‘s}ed0Ae 
‘sddiyd @ 99g ‘JoIsUg 
‘OUUM\ SUI e] BP B1ID0Sse 
‘GOGL sindeq ‘jeD0AV 


‘OueJUC 
‘ojwuoso] ‘Auedwoy isn 
UeWOAOIa\|\ “WOSOI 


‘palwi] spoo4 

IJJaIeD Vp JUapIsaid-adIA 
‘JueAeJedny ‘saauue saJaiuiap 
$101] S89 JUepUad ‘ssolD pay 
y |eaddy YIJee}H peulquod 
2] op Jiessiuiupe inajIaIIG 


‘oueIUC ‘OJUOIO] “1S Aeg 


Gee ‘sddiyd g 499g ‘J]OISHg 
‘QUUM SUI} 2] BP B1ID0SsV 


saguue salaiuiap 
G sap sajediould suoiouo4 


In9}esSIUILUpY 


In9}esSIUILUpY 


Jn9jes]SIUIWUpY 


Jnaj}eJjsiullupe 
39 JuIO[pe 
941E}9INIS 


ina}esjsiuluupe 
18 19110S91} 
-9112}9198S 


Jna}edjsiuiwpe 
te) 
juapiseaid-9d1/ 


Jnajyeujsiuiwipe 
}8 JUapISald 


aluBedwod ej ap 


ulas ne ajsog 


OHEUGO ‘B/EPMOT|IM 
“aq aljiaueg gy 
INH YNVYS 


‘OHEIUO ‘SIIIIA) UOG 
‘yusoSaID UEPNY OL 
‘Ad diy LYVMIALS “L 


“OMEIUQO ‘B/EPMO]|!M 
‘peoy odsey GL 
‘YOWGAIWS “H GIONYV YOrVWN 


“OWEJUC ‘OJUOIOL 
‘QAUG POOMBuO 7 +Z 
‘NWIOHSIHD “M GIVNOU 


‘OURJUC ‘OJUDIOL 


‘peoy AsijeA ajepesoy O€L ‘GOP IdVv 


‘LNIVS ‘0 NVWHYON 


‘99qENH ‘JUNOW)Sa/\\ 
‘EUDDYIEIS BNUSAY ‘E97 
‘WO ‘SNIGYVFSAG OAJWOY 


‘o1eUGQ ‘O}UDIOL 
‘esowjeg vLL 
do) sLlinMedsalad 


WON 


‘SasIeUUOI]OB Sap ajjanuue sajquuies 


-se | e asldxa sauuosied sad ap auNDeYD ap jenjoe JepueW a7 ‘seide-10 QguUOpP jsa Ue UN,P Jepuew 
un Jnod snajejjsiuiupe p sajsod xne suoloajs xne esodoijd uoljoesip e] enb sjepipued sep woU a7] 


‘Sind}e1}SIUILUPe SEap UO!}99]9 


‘a1uBedwod e| ep suolode QOO’OZ 1 


ap aouessinol e ‘payiwiy ‘uole10ds0y adueUIY [elluapNig Bp SAISNjOXe gjalidojd ua ajerjly ‘AuedwoD 
SOULINSU| |EJBUSD) UBD YON sy ep snejepinbi| ep ayjenb es ua ‘youseg “AY ‘W ‘snid 9q 

‘J1lO1p JUBUUOP aIUBedwod e| ap suoljoe sa] sjanbxne 
S9]OA Sap %9'ZJ JUsWAAI}eEWIXOJdde JUs}yUaSaideJ IND suOI1Oe 8O9‘NG|’Z UOJIAUS JUSII9p INb ‘peyiwiy 
‘uol}eJOds1O4) BOUeUI JeHUIPNI, IIIeJ Ap jijOe,| 9p inajessiuilupe ‘pail AUedWOD UOSyJe/D ay] 3se 


aiubedwod ej ap suoijoe sap %O| ap snjd ap souessinol JUsWAa}OaJIPU! NO JUBWA}aIIp Jie INb auUOSJad 
gjnas e| ‘Juaydes aj s1uBedwod e| ap sineliedns saiped sa] je Sinajedjsiulluupe sa} anb jJueiny 


‘19}0A A,p }IOJp a] eune Bsajquuasse | ap JUBWOWW 
ne sauieuuoljoe sap aijsibas 3] Suep aunbij WOU 9] JUOP BieUUOIIOe INO] “agUUOP a}ep oun e saJAl| xNe 
S]LIDSUI SAJIEUUOI}Ne XNe 9AJSaJ Sed ]S9,U SAJeUUOI]Oe Sap a|januUUe sgjquUasse | 2 8}]0A BP Op 97 


‘SOJIEUUOIIOe SEP ajjanuue sejquuasse | e 9JOA UN Be JIOJP BUUOP BUNDY) Ja UO!}E/NDIID UB JUOS SUOI}Ne 
Say uied ne QO'L$ ap sulejyiuN AnajeA oun, p suoijoe GO9G‘L8E’s Pusidwod aiuBbedwod e| ap jelideod a7 


‘10-S9]]aD Bp SAN|}UEeJEp XNedIOULId 19 810A Op jIOUp JUeUUOpP SUOILOYW 


‘SdWad] 1NO} Ua BNDOAS dJ}9 JN|d UOI}eEINDOJd ap JUdUNJIsSUI 7] 


‘SUO!}LEINDOId Sap sJIJIqedOAsY 


AYIVLVGNVW NOS YAWWON JYISAC TLNO ANNOSY4d V1 40 WON 471 
LNVAIYOSNI A N43 La LNIOF-1ID NOILWYNDOYd AG LNANNYLSNILT YNS NOILOAYIC V1 YVd 
S4SOdOud SAYIVLVGNVI SAG WON 31 LNVAVY N43 Vass 47 LIOYG 3D Y4SD4SXS.C XNAYISAG 
AYIVNNOILOV LNOL ‘SAYIVNNOILOV SAG ATISANNYV JdTEWSASSV,1 Y WON NOS NG YIDSV 
YNOd ‘NOILOAYIG V1 YVd SASOdO¥d SAYIVLVGNVW S371 ‘WIOHSIHD NO ‘TINH ‘LNIVS 
‘JLIHM WAWAND JYIVNNOILOY JYLAV NA YAWWON 3d LIOYG 371 V AYIVNNOILOV LNOL 


“LNAWSSNF YNAT 30 XMSIW AV SAYlV4adV -SAYLAV SSG 
HYNS YALOA YNOd SNOILVEYNDOYd SAT LNAIVYSSITILA ‘NOILOAJYIG V1 YVd SASOdOUd 
SAYIVLVGNVW S371 ‘WWIOHSIHD NO TINH “LNIVS ‘JZLIHM ‘(WW “S318 WSSSV~.1 VY SSASIWNOS 
INSWOAG LN3IVLA SAYIVsSV SAYLNV.C IS “JNO LA SAYIVNNOILAYOSIG SYIOANOd SAG 
JYSINOO LNIOF-1ID LNAWNYLSNLT YVd JANNOG NOILVYNDOYd V1 ANDO YALON 3G S3lyd 
INOS SSHYIVNNOILOV S371 ‘SIOSALNOL ‘SAnsjeoy9aA sep UOHeuIWOU e| Je SiNajedjsiullupe sap 
UOI}OaI|9,| ‘SJBIDUeUI} $}e]}9 Sap ja Januue Yodde np uolleqojdde| enb sajeijew seijne p sejquuesse | 


e Jo]Ueseid ap UO!}Ua}UI,| Sed e U UOI}DAJIP e7] ‘“agj]quuasse,| E UOIJEOCAUOD e| SUeP Sa9dUOUE salleyye 
SOSJOAIP SOP INBAL} UD J9JOA INO jUIO[-19 JUBWNJIsUI,| 42d BBUUOP UOHeINDOJ | BJASI|I}N UONDAIIP e7 


uodizesndo1d sed saJO/A 


‘aiuBedwood e] ap abieyo e| & JUOS UO!}EVII|JOS 9p siesj S9] 8 Bsle|NOI1D ajUesaid e| 9p UOIINGIAJSIP 
ap siejj Se] ‘Souleuuoljoe ses ap uUOleqoisdde | e JewNnos ajja,nb ssasodoid sainsew xne 1asoddo's 
ap uoljua}Ul} WeAe |jI.Nb uonoasp e] SuuOjul e,U siuBedwod e| ap Anajejsiulupe unony “LNIO“ 
“190 LNAWNYLSNLT YVd NOILVYNDOYd VI ALIOITIOS AINDVdWOD V1 3d NOILOAYIC VI 


‘SUOI}EANDOAd So] }ULZIDI|JOS sa1uBedWODd NO sauUOSsiad 


‘996 | Ol4e1UC,| BP Sa1a1|IGOLW SUNBjeA Sap 107 e| BbHIxa | 
enb 8} uooelIp ej sed (,aluBedwod ej,, sajadde saide-19) (ajjauuosied ajiqesuodsai ap aiqi|) 
poe}Iwi] ‘SeUI/\] P|OD Uslg,C ap SseileuuO!}oe xne a9}UESE/d JS UO!EWJOJUIP o1le;NOJID BJUaSaId eF 


NOILVINHYOANLG AYIVINOYID 


(a|;auUUOSJed 9}1jIGesuOdsal ap 91qI7) 


G3LIWIT “SANIW G105 N31Y¥d,0 


AR18 


O’BRIEN GOLD MINES, LIMITED 
(No Personal Liability) 


DIRECTORS’ REPORT 
TO THE SHAREHOLDERS: 


Your officers at present are: President, 
Peter White, Q.C.; Vice-President, Romeo 
Desjardins, C.R.; Secretary-Treasurer, 
Norman C. Saint; Assistant Secretary- 
Treasurer, Ronald W. Chisholm. These 
with Frank F. Hull, T. Stewart Ripley and 
Arnold Smedmor are your present Board 
of Directors. 


While the financial statements to the 
year end speak for themselves, it should 
be noted that the only source of income is 
from investments whereas expenditures 
are for necessary administration and to a 
considerable extent to recover by litiga- 
tion financial losses previously incurred. 


During the year, the closed-down 
O’Brien mine site in Quebec was recon- 
veyed to that Province to avoid the expense 
of further taxes. 


The exploration on the Concession in 
Newfoundland did not produce results 


335 Bay Street, 7th Floor, 
Toronto 1, Ontario 


warranting further expenditure in the 
opinion of your Directors. 


Last year’s report generally indicated 
litigation then in progress. Since that time, 
a Receiving Order in bankruptcy has been 
made against J. B. Brien, a former officer 
director, and the Company asserts a large 
claim against this estate in bankruptcy. 


Actions previously reported as insti- 
tuted are proceeding in an orderly fashion. 
Since the last report, actions have been 
instituted and are proceeding in respect of 
shares of the capital stock of Dominion 
Glass Company Limited owned by the 
Company and against certain of the for- 
mer officers and directors of the Company. 
Other litigation is in current contem- 
plation. 


For those not experienced in litigious 
matters, it should be noted that these at 
hand are complex, that they involve claims 


O’BRIEN GOLD MINES, LIMITED 
(No Personal Liability) 


over among the defendants and possibly 
others, and that it would be wrong to 
anticipate that they would all be con- 
cluded under several years. 


In 1967 an airborne geophysical survey 
was completed on O’Brien’s concession in 
southern Newfoundland. In May and 
June, 1968, a ground party did geophysi- 
cal surveys and geological mapping over 
part of the property, with particular em- 
phasis on four good conductive zones that 
had been indicated by the airborne survey. 
It was found that the conductors were 
caused by the occurrence of graphite in 
states and gneissic rocks. There was suffi- 
cient evidence to conclude that further 
work was not warranted and all work was 
stopped early in July, 1968. 


The Company retained a uranium pros- 
pect, consisting of eight claims located 


west of the Blind River camp in Township 
169, but no work was done on this prop- 
erty in 1968. Deep drilling would be 
required properly to test this property, 
but due to the high risk factor, the con- 
siderable expenditures required are not 
deemed justifiable at this time. Discus- 
sions have been held with two large com- 
panies that are active in this area, but 
these have not resulted in any concrete 
proposal. 


DATED at Toronto this 14th day of 
November, 1968. 


Ri 


President 
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Dees GOLD MINES, LIMITED 


(NO PERSONAL LIABILITY) 


FINANCIAL STATEMENTS 


FOR THE YEAR ENDED SEPTEMBER 30, 1966 


AND THE FIFTEEN MONTHS ENDED DECEMBER 31, 1966 
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MCDONALD, CURRIE & CO. 


CHARTERED ACCOUNTANTS 


; TELEPHONE 366-2551 
INTERNATIONAL FIRM 
120 ADELAIDE STREET WEST 
COOPERS & LYBRAND 

TORONTO L CANADA 


Februarys23,, [96/ 


AUDITORS! REPORT TO THE SHAREHOLDERS 


We have examined the balance sheet of O'Brien Gold Mines, 
Limited as at September 30, 1966 and as at December 31, 1966 and the 
Statements of earnings and deficit for the year ended on September 30, 
1966 and the fifteen months ended December 31, 1966. Our examination 
included a general review of the accounting procedures and such tests of 
the accounting records and other supporting evidence as we considered 
necessary in the circumstances. 


Because of the inability of the directors and officers under the 
circumstances to provide a full liability certificate in the usual form, we 
have to this extent not received all of the information and explanations we 
have required. 


We have also been unable to determine or to estimate the ultimate 
recovery on the short-term promissory notes of Prudential Finance Corporation 
Limited referred to in note 4 and on the unaccounted for shares of Dominion 
Glass Company Limited referred to in note 2. The amounts that might be 
recovered could be significant. 


Because of the materiality of the items referred to in the 
immediately preceding paragraph we are unable to express an opinion as to 
the fairness with which the financial statements, taken as a whole, present 
the financial position and results of operations. In all other material 
bespects, subject to the absence sof a full liability certificate;-in ‘our 
Opinion, and according to the best of our information and explanations 
given to us and as shown by the books of the company, the accompanying 
financial statements present fairly the assets and liabilities of the 
company at September 30, 1966 and December 31, 1966 and revenue, expenses 
and extraordinary items for the periods ended on those dates, in conformity 
with generally accepted accounting principkes applied on a basis consistent 
(except for the change reflected in note 6 (c)) with that of the preceding 
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CURRENT: ASSETS 


Interest receivable. . 
PMctceabie Securit eS (MOCO) asc e ek Gok oils dsty i eae ok an ue 


Advances to Atlantic Coast Copper Corporation Limited...... 


OAR ASS. ES 


Shares of Dominion Glass Company Limited (note 2)......... 
Shares of Atlantic Coast Copper Corporation Limited (note 3).. 
Notes of Prudential Finance Corporation Limited (note 4)..... 
Sundry receivables (note 5) 


Sundry shares. ..... 


O'BRI 


AS 


ASSETS 


September 30, 
1966 


spe eebet skamece at es Neyo 42 an eet He ee Cul 11,031 
144,646 
137,498 


294,707 


971,289 
779,403 
264,413 
pe 8 i eR ee ee 1 
Bete iN eT SA Bi a em a 9) 


Mining property and claims — at cost, less amounts written off 


CMOUCT Oe re den ry he 


Equipment (note 7) 


100,000 
5,773 


2,120,884 


2,415,591 


SIGNED ON BEHALF OF THE BOARD 


EN GOLD 
(NO PERSONA! 
BALANCI 

AT SEPTEMBER 30, 196: 


December 31, 
1966 


3,148 


_—_— vy 


111,223 


100,000 bee 
5,398 ae 
2,114,616 * 


2,228,987 


Peter Write, Director 


K. A. Roserts, Director 
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MINES, LIMITED 


LIABILITY) 
SHEET 
AND ‘DECEMBER 31, 1966 


LIABILITIES 


CURRENT VIABIV TRIES 


Accounts payable and accrued liabilities 


Provision for losses incurred between September 30, 1966 


anceivecemberol, 1966 (note 8)... 2. eee es 
- Disesucl Drolkerste tr. ecw ose eos bo, eee ee 
4 
. SHAREHOLDERS’ EQUITY 
a CAPITAL STOCK 
nS Authorized — 
és 4,000,000 shares of a par value of $1 each 
os “ Issued and fully paid and non-assessable — | 
S,Oo1000-Sares. 0.23... .. «dk aera 
ER Di Gee. ete SR Ge. s.r 


e" 6. le, oe. ais eo nenecie ahiemiay sine ate 6 Le 6 


September 30, 
1966 


21,567 


147,649 
238,467 


407,683 


3,131,569 
1,123,661 


2,007,908 


2,415,591 


December 31, 
1966 


32.276 


225,656 


257,932 


3,131,569 
1,160,514 


1,971,055 


2,228,987 


BRIEN GOLD MINES, 


(NO PERSONAL LIABILITY) 


STATEMENT OF EARNINGS 


FOR THE YEAR ENDED SEPTEMBER 30, 1966 
AND THE FIFTEEN MONTHS ENDED DECEMBER 31, 
REVENUE 
CCL CSU Nee ee aie re ye cg hyn Gears Rota tera neva ee 
PINFICICEIAS ete te eee eee eee Stone ee anand all iets hore 2/8 


EXPENSES 
FERS BTT INC a G21 B51 retin el Baga Be i A meta a. Caen 


Exploration (including depreciation of $2,144 to September 30, 
{OGG andr52,019 to December Sl L966). oe a. 6 ct. deal es 


me PCR STi as aS © RAN 7 aeaae al a Au dds, Ni OM ter re a 


POSS;> BEFORE EXTRAORDINARY ITEMS 


EXTRAORDINARY REVENUE 
Net gain on sale of investments 


wAreyisiial-s\(epe j0) bY ia, Ve: iste) le. hel erie 


Sitesial 0} eas eRer Kel = Je) se (ey(e iia ie)es0s.0 “e%) 0) allele: (6! 6.6; 


EXTRAORDINARY CHARGES 
Provision forssundry receivables @otes5 0, bs, Mand BO 


Write-down of notes of Prudential Finance 
Colporcarion emi ted Note al a eee, ee en he 


Provision for unaccounted for shares of 
Bominion-Glass, Company Limited (note 2)... as eis 


Write-down of mining property (note 6) 


158) efile © oe) e716) isi oa! s) 6)\a\;e) | s: (61 50, 6) 0) © 


PROS Sc Oe tee oe eR OLD pers Seow ead oe Melee nb a aes 


1,502,224 


Livi T ED 
1966 
September 30, December 31, 
1966 1966 
37,455 37,681 
62,627 71,596 
5,000 5,000 
105,082 114,277 
113,622 136,129 
53,673 54,123 
1,678 1,678 
168,973 191,930 
63,891 77,653 
y 
/ 1,820,837.” 1,797,746 
756,946 1,720,093 
28,599 28,599 
1,604,587 1,604,587 
340,859 340,859 
(4,285,125 > 1,285,125 
3,259,170 3,259,170 
1,539,077 


| A 
STATEMENT OF DEFCIT 


FOR THE YEAR ENDED SEPTEMBER 30, 1966 
AND THE FIFTEEN MONTHS ENDED DECEMBER 31, 


o:@ a) Bie) 6) .8)6 85.6) 6) 8 1@ 


- RETAINED EARNINGS — SEPTEMBER 30, 1965 
Net loss for the period 


#8) See) Glreiisl (el 6 a5 oe Fe! 16.0 Cee! wl ©. wi See. @ 0.10 6 616 6 <9 e078 


DEFICIT —END OF PERIOD 


1966 
September 30, 
1966 

378,563 


1,502,224 
1,123,661 


December 31, 
1966 


378,563 
1,539,077 


1,160,514 


re 
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O'BRIEN GOLD MINES, LIMITED 
(NO PERSONAL LIABILITY) 
NOTES TO FINANCIAL STATEMENTS 


FOR THE YEAR ENDED SEPTEMBER 30, 1966 
AND THE FIFTEEN MONTHS ENDED DECEMBER 31, 1966 


Book Quoted 
value value 
1. MARKETABLE SECURITIES $ 
Sentermber 30, L960: 40.0 Merny ee eee ee OG eee ee: 144 646 116,445 
Mecember 3l 1966.'...9%.: BS PA Pe Ra Aa ce 111,223 68,480 


Book value is cost except in the case of one security where a provision of $50,000 for an 
unrealized loss has been made against gains realized on the sale of a portion of the 
holdings of the same security during the period. 


Quoted 

Number Cost valuc 

2. DOMINION GLASS COMPANY LIMITED $ $ 

Shares accounted for: 
September30 1 96Gxt e. re outta amas 61,095 971,288 862,967 
Meeeniber.ol LOG a 42 sence bhie 59,795 947,985 732,489 

Shares not accounted for: 

September-30;c1. 906 x. asec eae ae eee 20,000 317,960 282,500 
December oly P60 2. ee ne eee 21,500 340,859 263,375 


The shares that were not accounted for were written down to a nominal value of $1. 
The amount, if any, that may eventually be recovered has not yet been determined. 
Quoted value is not necessarily indicative of the amount that could be realized on 
sale because of the size of the holdings. 


Quoted 
Cost value 
Sy ATLANTIC COAST COPPER: CORPORATION LIMITED $ $ 
peptember SUS 19660u.: aa ee meee tee «eet cre 779,403 1,637,248 
December 3. - 1960... ethane ae ee er ed eee nO 778,063 1,149,210 


Quoted value is not necessarily indicative of the amount that could be realized on sale 
because of the size of the holdings. 


Cost less Face value 
provision and cost 


4. PRUDENTIAL FINANCE CORPORATION. LIMITED 
Short-term 6% promissory notes 

September SO OC Gee ete cone, Ge cement eS ote he ce 264,413 1,762,750 

Becembengs Jet] DGG sean ee Ae fdas lie) 283,163 1,887,750 


These notes have been written down to 15% of cost. However, because of certain 
circumstances in connection with the purchase of these notes, O’Brien Gold Mines, 
Limited may be able to .recover further amounts. The amounts, if any, that may 
eventually be recovered have not yet been determined. . 
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NOTES TO FINANCIAL STATEMENTS 
(Continued) 


5. SUNDRY RECEIVABLES 


The following payments are included in sundry receivables: $ 
May 6 — J. B. Brien — advance..... Be CK TIN eros ee nd. 6,000 
August 5 Sn MID es OTICIA Ge DO VENICE wire Mince. ig ane ese Wn’ 1,000 
Septempern 162 |e) Brien advance i nome eo 1,100 
Octobenstign =) vis. rien Gr Associates isang, kee, wae ees 20,000 
Octobe 26p8 w-re Landen Farms ..0 2.5 seers AYO eters tea thr otonaee 500 


28,600 


Sundry receivables have been written down to nominal value. 


6. MINING OPERATIONS 
(a) Mining operations were discontinued in 1956. 


(b) Under the terms of an agreement dated March 6, 1962, the company agreed to 
sell 40 mining claims in Lesueur Township, in the Province of Quebec, in 
consideration for $275,000 cash to be paid in minimum annual instalments 
of $18,000. The title to the mining claims remains vested in the company 
until the full amount has been received. By an amendment to the agreement 
dated December 28, 1965 the minimum annual instalments are deferred until 
such time as the Quebec Hydro Power Commission extend their power lines 
to these claims. As at December 31, 1966 there was $207,500 remaining to 
be paid. 


“(c) The mining property previously carried at cost and mining claims previously 


carried at a nominal value have together been valued at $100,000 which is 
deemed by the directors to be a reasonable approximation of realizable value. 


Accumulated Net book 


Cost depreciation value 
fee OUIPMENT $ $ $ 
September 30, 1966h:ser ee eae 9,553 3,780 5,773 
December 31, 19OG eerie eee: 9,553 4,155 5,398 


8. PROVISION FOR LOSSES 


Full provision was made at September 30, 1966 for losses incurred after that date. 
Details of the provisions recorded at September 30, 1966 are as follows: 


Provision for: $ 
Sundry receny selene ee 20,500 
Notes of Prudential Finance Corporation Limited......... 104,250 
Unaccounted for shares of Dominion Glass Company Limited 22,899 


147,649 
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